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ANNEXURE -1l
BYE-LAW AMENDMENT PROPOSAL

BYE EXISTING CLAUSE AS PER BYE-LAW Proposed TEXT OF BYE-LAW AFTER PROPOSED REASON FOR
LAW Amendments: AMENDMENT AMENDMENT
NO. Addition/
Deletion/
Modification
4 Definition: Modification to
Clause vi. Board means the Board of Directors or the governing | As per the MSCS
vi. "Board" means the Board of Directors of the Bank body of a Bank, to which the direction and control of | (Amendment) Act & Rules,
the management of the affairs of the Bank is | 2023.
entrusted. Sec 3 (b) of MSCS Act
4 Definition: Modification to xii. Nominal Member/Associate Member: "Nominal | As per the MSCS
Clause Member/Associate Member” means a person who | (Amendment) Act & Rules,
xii. ."Nominal" member means a person who has been admitted has been admitted as a nominal member under the | 2023, Sec 26
as anominal member under the Bye- laws of the Bank. Bye- laws of the Bank.
4 Definition: New Insertion xxx. “Auditor” means a person appointed by the General | As per the MSCS
Body at the Annual General Meeting from a panel of | (Amendment) Act & Rules,
auditors, in terms of extant statutory and regulatory | 2023
guidelines issued, from time to time to audit the
accounts of the Bank.
4 Definition: New Insertion xxxi. “Joint Shareholder” means a member, who holds a | As per the MSCS
share in the Bank jointly with the other, but whose | (Amendment) Act & Rules,
name does not stand first in the share certificate of | 2023
the Bank.
5 Objects and functions Numbering A) The principle object of the Bank is to promote the [ Renumbered for better
arrangement interest of all its members to attain their social and | referencing
economic betterment through self-help and mutual
aid in accordance with the Co-operative principles.
5 Objects and functions Numbering B) Functions: In furtherance of the above objects, the | Renumbered for better
arrangement bank may undertake such activities as may be | referencing
required to full fill the objects of the Bank within
regulatory frame work.
6 Funds: Modification to (b) The funds of the Bank shall be utilized as approved | As per the MSCS
(b) The funds of the Bank shall be utilised to achieve the | Clause by Board of Directors to do so, to achieve the | (Amendment)
objects of the Bank. objectives of the Bank. Utilization of these funds shall | Act & Rules, 2023.
be decided by the Board of Directors keeping in view
the Co-operatives principles with responsibilities and
general welfare of members/ employees subject to
provision of actand RBI guidelines from time to time.
8 Shares: Grammatical (b) Each member of the Bank can hold upto the total | Correction of grammatical

(b) The member of the Bank can hold upto the total share
capital of the bank (Not exceeding one-fifth of the total
Share Capital), subject to exceptions under Section 33 of
the MSC Act,2002.

Alteration to
Clause

share capital of the bank ( Not exceeding one-fifth of
the total Share Capital) , subject to exceptions under
Section 33 of the MSC Act, 2002.

error.
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ANNEXURE -1l
BYE-LAW AMENDMENT PROPOSAL

BYE EXISTING CLAUSE AS PER BYE-LAW Proposed TEXT OF BYE-LAW AFTER PROPOSED REASON FOR
LAW Amendments: AMENDMENT AMENDMENT
NO. Addition/
Deletion/
Modification
10 | Ordinary members: New n) Registered Non-Banking Financial Companies | Additions of entities for
Insertion (NBFCs), primarily focusing on those engaged in | further business prospects.
infrastructure, equipmentleasing, hire purchase, and
loan activities.
0) any Multi-State Co-operative society or any
Co-operative society.
15 | Disqualification for membership: Modification to Disqualification for membership: As per the MSCS
(b) he has used for two consecutive years, the services of the | Clause (b) he/she fails to maintain any type of deposit account | (Amendment) Act.
Bank, without maintaining the deposits or taking loan with @ minimum amount of Rs. 10,000/~ either in | & Rules, 2023
above minimum level of Rs. 100/ -; or individual or joint name as on at the end of the | Sec 29 (b)
previous financial year/held over the most recent 12
consecutive months.
31 Notice : Annual General Body Meeting and Special General | Numbering d) The notice of the General Meeting shall be sent to | Renumbered for better
Meeting : arrangement members by any of the following modes, namely: referencing
d) The notice of the General Meeting shall be sent to i. bylocaldelivery, or
members by any of the following modes, namely: ii. under postal certificate, or
a. bylocaldelivery, or iii. by publication in the news paper having wide
b. under postal certificate, or circulation.
c. by publication in the news paper having wide iv. by displaying on the Notice Board of the
circulation. Registered Office, Offices and branches of the
d. by displaying on the Notice Board at the Registered Bank.
Office of the Bank and at branches.
37 Powers and Functions of Board of Directors: New Powers and Functions of Board of Directors As per the MSCS
) Insertion 37(2) ab. To elect chairman & Vice chairman of the | (Amendment) Act & Rules,
Bank from amongst the elected members of the | 2023.
Board. Sec 49 (aa)
Provided that the certificate of election shall be
issued by the Chief Executive of the Bank after
conclusion of resolution by the Board.
38 Disqualification for Being a Member of the Board: New Disqualification for Being a Member of Board: As per RBI (UCB-
(1) Insertion 38(1) p. is engaged in money-lending, financing or | Governance) Directions Point
investment activities, either individually or as | 7(2)
proprietor, partner, employee, or director of any
concern.
38 | Disqualification for Being a Member of the Board: New As per the MSCS
) Insertion 38 (2) g. To provide information, documents, funds or | (Amendment) Act & Rules,
expenses required by Co-operative Election | 2023.
Authority in prescribed manner. Sec 43 (2) (a)
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ANNEXURE -1l
BYE-LAW AMENDMENT PROPOSAL

BYE EXISTING CLAUSE AS PER BYE-LAW Proposed TEXT OF BYE-LAW AFTER PROPOSED REASON FOR
LAW Amendments: AMENDMENT AMENDMENT
NO. Addition/
Deletion/
Modification
41 Meeting of the Board of Directors: New Meeting of Board of Directors: As per the MSCS
Insertion ix) Where a meeting is adjourned, it shall be held either | (Amendment) Act & Rules,
on the same day or on such date, time and place as | 2023.
may be decided by the Chairperson or the member | (Sec 50)
presiding over the meeting, but within seven days
from the date of adjourned meeting.
x) No business shall be transacted at any adjourned
meeting other than the business on the agenda of
the adjourned meeting circulated.

47 A | Chief Executive officer and powers and Functions of Chief | Modification in Chief Executive officer and powers and Functions of | As per the MSCS
Executive: Clause Chief Executive: (Amendment) Act & Rules,
j.present the draft annual report and financial statements for the j. present the draft annual report and financial | 2023.
approval of Board within Thirty days of closure of the financial statements for the approval of Board within Forty- | Sec 52(j)
year, five days of closure of the financial year,

50 DISPOSAL OF NET PROFIT: New n. to transferto any other fund as approved by Board of | Elaboration in terms of
Insertion Directors, within the guidelines of the Reserve Bank | Section 63 of MSCS(
of India, Multi-State Co-operative Act or any | Amendment) Act and Rules,
statutory body as applicable. 2023.
50 | DISPOSAL OF NETPROFIT: Renumbering o. Remaining Net profit, if any, shall be added to the | Numbering alignment
n. Remaining Net profit, if any, shall be added to the Reserve Reserve Fund.
Fund.
52 | INVESTMENTS OF FUNDS : New INVESTMENTS OF FUNDS : In terms of RBI Master
Insertion viii. Units of Debt Mutual Funds, and Money Market | Directions on Investments.
Mutual Funds as permitted by the Reserve Bank of
India from time to time.
53 RESERVE FUND: Grammatical RESERVE FUND: Grammatical correction

ii. The Reserve Fund shall be separately invested in
Government and Trustee securities or other approved
securities or in fixed deposits with the District Central Co-
operative Bank or the Maharashtra State Co-operative Bank or
any other mode as permitted by Reserve Bank of India.

iiil. Any loss occurring as the net result of the year's working
may with the approval of the Central Registrar be made good
from the Reserve Fund or from the profits of the next ensuing
yearoryears.

correction

ii. The Reserve Fund may be separately invested in
Government and Trustee securities or other
approved securities or in fixed deposits with the
District Central Co-operative Bank or the
Maharashtra State Co-operative Bank or any other
mode as permitted by Reserve Bank of India.

iii. Any loss occurring as the net result of the year's
working may with the approval of the Central
Registrar be made good from the Reserve Fund or
from the profits of the next ensuing year or years,
with approval of the Central Registrar or Reserve
Bank of India as case may be.
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ANNEXURE -1l
BYE-LAW AMENDMENT PROPOSAL

BYE EXISTING CLAUSE AS PER BYE-LAW Proposed TEXT OF BYE-LAW AFTER PROPOSED REASON FOR
LAW Amendments: AMENDMENT AMENDMENT
NO. Addition/
Deletion/
Modification
56 | Audit: Modification in 56. Audit: As per the MSCS
(d) The auditor shall submit the audit of accounts report to the | Clause (d) The auditor shall submit the audit of accounts report | (Amendment) Act & Rules,
Bank within three months from the date of closing of the to the Bank within Six months from the date of | 2023.
financial year, to which such accounts relate. closing of the financial year, to which such accounts | Sec 70 (3-A)
relate.
56 A | ConcurrentAudit New clause 56 A Concurrent Audit As per the MSCS
1. The Bank shall appoint concurrent audit in | (Amendment) Act & Rules,
accordance with the provisions of the Multi-State Co- 2023.
operative Societies Act, 2002. Sec 70-A
(a) has an annual turnover exceeding the amount as
determined by the Central Government; or
(b) has deposits exceeding the amount as
determined by the Central Government.
2. The concurrent audit shall be conducted by an
auditor or auditing firm appointed from a panel of
auditors approved by the Central Registrar.
73 Prudential Norms Modification 74.Prudential Norms Drafting Error
75 | CertainActs notto apply: New clause 75. Certain Acts not to apply: As per the MSCS
(1) The provisions of the Companies Act, 2013 and | (Amendment) Act & Rules,
competition Act, 2002 shall not apply to the 2023.
Multistate Co-operative Banks. Sec 121
(2) The Multistate Co-operative Bank registered or
deemed to be registered under the provisions of
multistate Co-operative Act shall not indulge in
monopolistic and restrictive trade practices as
defined in the Monopolies and Restrictive Trade
Practices Act, 1969.
76 Branch Authorization New clause 76. Branch Authorization As per RBI (UCB- Branch

I. The Bank shall open, shift (fully or partially), merge,
convert, or close any Branches, Extension Counters
(EC), ATMs /CDMs /CRMs, Central Processing
Centre, Regional Collection Centre, Retail Asset
Processing Centre, Controlling Office (Regional /
Zonal / Administrative), satellite office, or any other
place of business only in accordance to directions,
guidelines, or instructions issued by the Reserve
Bank of India from time to time.

Il. The engagement and operation of Branch
authorization shall be governed by a comprehensive
Board-approved Branch opening Policy, which shall
be reviewed periodically.

Authorization) Directions
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ANNEXURE -1l
BYE-LAW AMENDMENT PROPOSAL

BYE EXISTING CLAUSE AS PER BYE-LAW Proposed TEXT OF BYE-LAW AFTER PROPOSED REASON FOR
LAW Amendments: AMENDMENT AMENDMENT
NO. Addition/
Deletion/
Modification
77 Business Correspondents (BCs) and Business Facilitators | New clause 77. Business Correspondents (BCs) and Business

(BFs)

Facilitators (BFs)

The Bank may engage Business Correspondents
(BCs) and Business Facilitators (BFs) as an
extended delivery channel for providing banking and
financial services, strictly in accordance with the
guidelines, circulars or directions issued by the
Reserve Bank of India from time to time.

The engagement and operation of BCs/BFs shall be
governed by a comprehensive Board-approved
Business Correspondent / Business Facilitator
Policy, which shall be reviewed periodically.

As per RBI (UCB- Branch
Authorization) Directions
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NKGSB Co-operative

SINCE 1017 B an k L t d. (Multi-State Scheduled Bank)

RELOCATION of
3 of our BRANCHES

to new and improved premises to serve you better.

We look forward to providing you with a more convenient and comfortable banking experience....

05.04.2025

DAHISAR WEST
BRANCH

Inaugurated at the hands of CA Shantesh Warty - Vice- Chairman (NKGSB Bank)

Address : Unit No.7, 7 A, Ground & 1st Floor, Vini Solitaire, L.T. Road, Dahisar West, Mumbai — 400068.

15.12.2025

MANINAGAR
BRANCH

Inaugurated at the hands of one of our Bank Customers Shri. Santosh Narayan Nambiar, Director: Hindprakash Industries Industries Ltd.

Address : 31, Pushpkunj, Tirupati Complex, Kankaria , Ahmedabad, Gujarat 380008.

16.02.2026

SURAT
BRANCH

Inaugurated at the hands of one of our Bank Customers Shri. Dhirajlal Raychand Shah, Director: M/s Shahlon Silk Industries Ltd.

Address : G/2, World Trade Centre, Udhana Darwaja, Ring Road, Surat 395002.

Our endeavour to give the Best of Banking Services will continue....



A JOURNEY OF CONSISTENT PERFORMANCE,
STRATEGIC VISION & UNSTOPPABLE MOMENTUM

Over the years, NKGSB Bank has strengthened its foundations,
expanded its reach and delivered consistent growth across
Businesses.

Guided by Vision, driven by Trust and supported by our
Customers, Employees and Stakeholders, the Bank has
continued to move forward with resilience and purpose.
From stronger Business Performance to deeper Customer
Relationships, the journey of the last four years reflects the
collective strength of our People, Customers and Leadership.

As one chapter concludes and another begins, we carry ahead
the same commitment — to serve with integrity, grow

responsibly and create enduring value for generations to
come.

The journey upward continues.

4 ) NKGSB Co-operative
s::smﬂ Bank L td. (Multi-State Scheduled Bank)

Regd. Office :

Laxmi Sadan, 361,V. P. Road, Girgaum, Mumbai 400004.
Call : 022 67545000. Customer Care : 08069791917

Follow us on: www.nkgsb-bank.com | [inXcX£] - |






