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Introduction of beneficiary bank account name look-up facility for 

RTGS /NEFT/IMPS Systems 

 

RBI vide their circular RBI/2024-25/99 CO.DPSS.RPPD.No.S987/04.03.001/2024-25 

dated December 30, 2024 introduced beneficiary bank account name look-up facility 

for Real Time Gross Settlement (RTGS) and National Electronic Funds Transfer 

(NEFT) Systems. 

Currently, the Unified Payments Interface (UPI) systems enable a remitter to verify 

the name of the beneficiary before Initiating transfer. It has been decided to put in 

place a similar facility that would enable remitter to verify the beneficiary bank 

account name before initiating a transaction through IMPS/NEFT/RTGS payment 

We have now enabled this functionality introduced by RBI for our customers 

through mobile banking/net banking/branch banking. 

Below are the steps which are required to be carried out while verifying the details 

of beneficiary through mobile banking/net banking - 

1. At the time of Beneficiary addition through mobile banking/net banking :-  

 

While adding beneficiary account details through QuickMobil or QuickNet 

using IFSC code and account number, customer will have to click on ‘verify 

details’ before proceeding further. By this action, system will display the 

actual name of beneficiary which is registered against his account number at 

beneficiary bank with names of  all joint holders (if any). 
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2. At the time of funds transfer through (IMPS/RTGS/NEFT):-  

 

When customer wish to transfer funds to the added beneficiary through 

QuickMobil or QuickNet system will display the actual name of beneficiary 

which is registered against his account number at beneficiary bank with all 

joint holder’s name (if any).  
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